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ENGLISH VERSION

Instruction :

Figures to the right side indicate marks.

1 Balance Sheets of Kalp Ltd. and Hard Ltd. as on 20

31-3-2022 are as under :

Particulars Kalp Ltd. | Hard Ltd.

(1) Equity and Liabilities :
Equity share capital 5,00,000 6,00,000
12% Preference share capital 1,00,000 1,00,000
General Reserve 30,000 50,000
Profit and Loss Account 60,000 80,000
10% Debentures 1,00,000 70,000
Trade Payables 1,00,000 60,000
Bills Payables 90,000 1,10,000
Total 9,80,000 10,70,000

(2) Assets :
Building 3,00,000 3,20,000
Machinery 1,80,000 1,70,000
Cash and equivalents 50,000 40,000
Trade Receivables 1,60,000 2,00,000
Bills Receivables 1,40,000 1,60,000
Stock 1,50,000 1,80,000
Total 9,80,000 10,70,000

From the above information prepare vertical common size
balance sheets and interpret it in detail.

OR
1 Information for profit and loss statements ending on 20
31-3-2021 and 31-3-2020 of Apsara Ltd. are given as under:

Particulars 31-3-2021 31-3-2020
Sales Revenue 60,75,000 45,00,000
Other Incomes 7,00,000 10,00,000
Expenses :

Cost of goods consumed 36,00,000 30,00,000
Net Purchase 2,70,000 2,00,000
Change in Stock 90,000 70,000
Employees Benefit Expenses 5,60,000 4,00,000
Financial Expenses 1,35,000 90,000
Depreciation 1,05,000 70,000
Income tax rate 30% 30%

From the above information, prepare comparative profit and

loss statements (vertical) and write analyzes of it.
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2 Balance Sheet of Dell Ltd. as on 31-3-2021 was as under. 20

Liabilities X | Assets %
Equity share capital 5,00,000 | Land and Building 4,00,000
Reserves 2,00,000 | Plant and Machinery | 4,00,000
Bank Loan 2,00,000 [ Stock 1,00,000
Debentures 2,00,000 | Debtors 2,00,000
Creditors 1,00,000 | Bills Receivables 1,00,000
Bills Payables 1,00,000 | Cash and Bank 1,00,000
13,00,000 13,00,000

Transactions during the year 2021-22 were as under :

Particulars 3

SALeS ... 12,00,000

Purchases .....cooovveiiieeiaeiea. 6,00,000

Wages ....oooevveeeeeeeeeeeeeeee e 1,00,000

Administrative Exp. .................... 80,000

Other EXp. .o, 40,000

Calculate depreciation on fixed assets at 10% p.a.

Balances as on 31-3-2022 :

Stock ¥ 2,00,000, Debtors ¥ 4,00,000, Creditors I 2,00,000.

There is no change in the balances of bank loan, debentures,

bills payables and bills receivables. General price level index

are as under :

— 0N 31-3-2021 oo 80

— 0N 31-3-2022 ... 120

—  Average during the year......................... 100

From the above information prepare final accounts as per

Historical Cost Accounting Method and Current Purchasing

Power Method.

OR

2  On 01-04-2021 SU Ltd. has started his business with 20

share capital of ¥ 9,00,000. Company has purchased plant

and land and building of ¥ 1,00,000 and ¥ 1,50,000 respectively

as on 01-04-2021. Estimated life of these assets is 5 years.

Moreover company has purchased 2,500 units material at

3 200 per unit.
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There was no transactions upto 30th March 2022. The
following transactions were made on 31-3-2022 in cash.

Purchases (1,250 units) .......cc..ccceeeenne... < 3,75,000
Sales (1,250 units) ....cevvveeveeneeeennnnnne. < 5,50,000
Wages paid.......cccooeeeeeeiiiiiiiiiiieeeeeeeee 3 75,000
Operating Expenses ..........cccccceeeeeeeeenennnn. % 75,000

Closing stock is valued as per FIFO method. No salvage
value at the end of estimated life of fixed assets. Replacement
cost 1s as under :

Plant.......oooooeeee e, 3 2,00,000
Land and Building................................ < 2,50,000
Cost of Sales..o.oeeeeeeeeeeeeeeieeeeeeeeea, < 3,00,000
Closing Stock .........oovvveeeiiiiiiiiiiieeee < 6,75,000
Balances as on 31-3-2022 are as under :

Debtors ..o < 1,00,000
Creditors ..o < 75,000

Prepare final accounts for the year ended on 31-3-2022 as
per Current Cost Accounting Method.

3  Paresh Ltd. provides the following information for the year15

2021-22.
Particulars % | Particulars 3
Carriage outward 2,750 | Provision for
Goods and Services depreciation 25,000
Tax (GST) 1,50,000 | Postage and telegram 3,500
Electricity expense 3,750 | Subscription paid 3,000
Rent paid 5,000 [ Total Sales 15,20,000
Fuel expense 3,000 [Interest on bank loan 40,000
O1l Expense 2,000 | Carriage Inward 10,000
Insurance Premium 4,000 | Provision of
Wages 1,00,000 General Reserve 62,500
Contribution to Remuneration of
Provident Fund 20,000 Directors 21,000
Sales Tax 17,500 | Salary of Employees | 3,90,000
Purchase of raw Travelling Exp. 2,750
material 6,00,000 [Income Tax 8,750
Agent Commission 5,000 | Debenture Interest 8,750
Sales Return 15,000 | Equity dividend 10,000
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Other Sundry Income

Opening Stock :
Raw Material
Finished goods

Closing Stock :
Raw material
Finished goods

4,500

42,500
1,00,000

47,500
1,25,000

Advertisement Exp.
Interest received
Dividend received
Audit Fee
Stationery Expense
Material issued

for maintenance
Packing Material
Employees welfare

expense

25,000
3,250
15,000
13,750
4,250

4,500
3,000

15,000

Consider provision for depreciation under retained earnings.
Prepare :

(1) Statement showing generation of value added.

(2) Statement showing application of value added.

OR
3 (@) Mahesh Ltd. provides the following information : 10
Year Capital |Profit Before |Interest Cost of
Employed () | Interest and () |Capital (%)
Tax R)
2016-17 45,00,000 20,00,000 70,000 10.00
2017-18 50,00,000 25,00,000 90,000 11.00
2018-19 60,00,000 31,00,000 | 1,10,000 12.00
2019-20 70,00,000 37,50,000 | 1,25,000 13.00
2020-21 75,00,000 38,00,000 | 1,45,000 12,00
2021-22 80,00,000 41,50,000 | 1,50,000 10.00
Tax rate 1s 30%
From the above information of Mahesh Ltd. calculate
Economic Value Added (EVA) for each year.
(b) State the difference between EVA and MVA. 5

4  Write short notes :
(1) Importance of Corporate Financial Reporting.

(any two) 15

(2) Qualitative characteristics of Corporate Financial
Reporting.

(3) Objectives of Corporate Financial Reporting.

(4) Users of Corporate Financial Reporting.
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